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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees
Solano County Mosquito Abatement District
Fairfield, California

Opinion

We have audited the accompanying financial statements of the governmental activities of the Solano
County Mosquito Abatement District (the District) as of and for the year ended June 30, 2024 and the
related notes to the financial statements, which collectively comprise the District’s basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities of the Solano County Mosquito Abatement
District as of June 30, 2024, and the respective changes in financial position for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Solano County Mosquito Abatement District, and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Solano County Mosquito
Abatement District’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

3445 American River Drive, Suite A | Sacramento, California 95864
phone 916-333-5360 | fax 916-333-5370 | www.fechtercpa.com



To the Board of Trustees
Solano County Mosquito Abatement District

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Solano County Mosquito Abatement District’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.



To the Board of Trustees
Solano County Mosquito Abatement District

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, budgetary comparison information, pension, and OPEB be
presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.

Fechter & Company
Certified Public Accountants

S

Sacramento, California
November 12, 2024



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2024

The following Management’s Discussion and Analysis (MD&A) of the Solano County Mosquito
Abatement District’s (the District) activities and financial performance provides an introduction to the
financial statements of the District for the fiscal year ending June 30, 2024. The District is required to
undergo an annual financial statement audit under California Government Code Section 26909.

Following this MD&A are the basic financial statements of the District together with the notes thereto
which are essential to a full understanding of the data contained in the financial statements.

DISTRICT ACTIVITY HIGHLIGHTS

The District is headquartered in Solano County on Industrial Court in Fairfield. The District has
provided mosquito control in Solano County since it was established in 1930. The Board of Trustees
consists of eight trustees, one appointed by the County and one appointed by each of the seven cities
located in the County. The general manager coordinates and oversees the activities of the District and
supervises eight employees who work together in the public interest. Financial activities are supported
from property tax revenues collected by the County of Solano and remitted to the District.

Mosquitoes that can carry St. Louis encephalitis, Western Equine encephalitis, West Nile virus, and
canine heartworm are prevalent throughout the District.

Mosquito and vector control activities include public education, larval control, adult control, trapping,
and monitoring. Activities are conducted year-round; however, the highest level of activity is in the
spring and summer months when insect growth and activity is greatest. Surveillance is performed
throughout the District. Mosquito specimens are collected at many sites for virus testing and to
evaluate mosquito concentrations, breeding data, and species. Surveillance also includes routine
inspections of areas known to breed high concentrations of mosquitoes and collection and evaluation
of dead birds that may be infected with vector borne diseases.

Since the summer of 2004, West Nile virus has been detected in Solano County. This virus is carried

by mosquitoes and presents a threat to the public health. The District monitors surveillance results

from other disease control agencies in California and around the country and conducts its own

surveillance activities for this virus. The following table shows the number of cases reported by year:
Dead Mosquito Sentinel

Year Human Birds Samples Chickens Horses
2024 - 2 13 5 -
2023 6 18 24 11 -
2022 2 9 12 - -
2021 2 2 22 - -
2020 1 3 8 4 1
2019 1 - 5 4 -
2018 - - 3 7 -
2017 1 4 9 11 -
2016 4 13 16 10 -
2015 1 10 6 7 -

None of the human cases were fatal.



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2024

FINANCIAL POSITION SUMMARY
The District has designed a financial accounting system to record its financial activities, provide

budgetary control and analysis, and report its financial position and results of operations. A condensed
summary of the District’s financial statements is shown as follows:

2024 2023
ASSETS
Current assets and other $ 10,499,108 $ 9,859,071
Capital assets 1,321,232 1,418,971
TOTAL ASSETS 11,820,340 11,278,042
LIABILITIES
Current and other labilities 2,214,802 1,474,984
TOTAL LIABILITIES 2,214,802 1,474,984
NET POSITION
Capital assets, net 1,321,232 1,418,971
Unrestricted 8,284,306 8,384,087
TOTAL NET POSITION § 9605538 $ 9,803,058

The District’s assets exceeded liabilities by $9,605,538 at June 30, 2024. Cash makes up the majority
of the assets, representing 62% of assets. These assets are used by District employees to provide
control services to the public. Capital assets, decreased by $97,740 in 2024 following the purchase of
drone technology, mist foggers, and other equipment netted against current year depreciation expense
of $163,146. The District has plans to continually replace equipment when the need arises.

Current assets include cash and short-term investments that are used to pay expenses and liabilities,
make capital investments, and provide working capital for the District. The District receives its
revenues when property taxes are paid and remitted from the County. Property taxes are due in semi-
annual installments and are generally paid in December and April of each year. Cash and investment
levels are generally highest in December and April. These cash and investment balances carry the
District’s cash requirements for the next six months when virtually no cash revenues are received.
Cash levels are lowest in November and March. The District has no debt financing.



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2024

FINANCIAL OPERATIONS HIGHLIGHTS

2024 2023
Revenues $ 4,012,667 $ 3,689,363
Operating expenses 4,210,187 3,801,246
Excess of expenses over revenues $ (197520) $§ (111,.883)

Revenues decreased $323,304 and operating expenses increased by $408,941, primarily due to the
Government Accounting Standards Board (GASB) 68 adjustments to pension expense.

ANALYSIS OF SIGNIFICANT BUDGET-TO-ACTUAL VARIATIONS
June 30, 2024

Actual Budget Variance
Revenues $ 3,979,772 $ 3,607,209 $ 372,563
Operating expenses 3,823,443 3,783,745 (39,698)
Excess of Revenues over Expenses $ 156,329 $ (176,536) $ 412261

The District prepares an annual budget and measures actual results versus budgeted amounts on a
monthly and annual bases. The budget is prepared by management and approved by the Board of
Trustees. The County determines the assessed valuations for the property tax rolls and the amount
actually received varies from year to year due to changes in assessments and collections that occur
during the year such that the Board has determined to prepare this budget without including a budget
for revenues. Expenditures were more than budgeted in an amount totaling $39,698.

Operating expenses of the District are budgeted based on historical amounts and anticipated needs and
events expected during the fiscal year. Higher operating expenses due to the extremely wet winter in
Northern California which has also increased the presence of West Nile virus.

FINANCIAL STATEMENTS

The District’s financial statements are prepared on an accrual basis in accordance with generally
accepted accounting principles promulgated by the Governmental Accounting Standards Board. The
District is structured as a single governmental fund. Revenues are recognized when they become
measurable and available. Expenses are recognized when incurred. Capital assets are capitalized and
depreciated in the government-wide financial statements.



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2024

DESCRIPTION OF SIGNIFICANT CAPITAL ASSET ACTIVITIES

The District prepares a capital budget each year to plan for the orderly replenishment of equipment and
facilities. Capital investments are usually financed internally from operations. During fiscal year
2024, the District purchased drone support equipment, sprayers and mist foggers. There are current
plans to continue replacing equipment on an as-needed basis.

DESCRIPTION OF CURRENTLY KNOWN FACTS, DECISIONS, OR CONDITIONS

The West Nile virus was first discovered in the eastern United States in 1999. The virus is mosquito
borne and is carried by birds along their migratory paths. West Nile virus was found in birds in the
District in the summer of 2004 and human cases were first reported in the summer of 2005. Birds have
been infected every year since. Human cases were reported for years 2005 through 2008 and again in
2012, 2013, 2014, 2015, 2017, and 2021. The District anticipated this continued West Nile virus
activity and continues to provide surveillance, monitoring, abatement, and public education regarding
this disease. Fortunately, the viral activity in Solano County has not reached the levels found in some
of the surrounding counties where substantial additional funds have been expended in responding to
the increased threat.

USING THIS AUDIT REPORT

This annual financial report consists of two parts: The Management’s Discussion and Analysis (this
section) and the basic financial statements. The financial statements also include Notes to the Financial
Statements that further explain some of the information in the financial statements and provide
additional data regarding the District’s operations.

ADDITIONAL FINANCIAL INFORMATION

This financial report is designed to provide interested parties with an overview of the District’s
financial operations and financial condition. Should the reader have questions regarding the
information included in this report or wish to request additional information, please contact the
District’s Manager at 2950 Industrial Court, Fairfield, California, 94533.



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
GOVERNMENTAL FUND BALANCE SHEET AND STATEMENT OF NET POSITION
JUNE 30, 2024

Assets

Cash and investments

Inventory

Pension prefunding trust

Capital assets, net of accumulated depreciation

Total Assets

Deferred outflows of resources
Pensions
OPEB

Total Deferred Ouflows of Resources

Liabilities
Accrued expenses
Compensated absences
Net pension liability - long-term
Net OPEB liability - long-term

Total Liabilities

Deferred inflows of resources
Pensions
OPEB
Total Deferred Inflows of Resources

Fund balances
Non-spendable
Assigned for contingency/public health emergency
Assigned for GASB 68
Assigned for Working Capital Fund
Assigned for Capital Improvements
Unassigned
Total fund balances

Total Liabilities and Fund Balances
Net Position

Invested in capital assets, net of related debt
Unrestricted

Total Net Position

Statement of

General Fund Adjustments Net Position
$ 7,291,597 $ - § 7,291,597
415,574 - 415,574
- 482,255 482,255
- 1,321,232 1,321,232
$ 7,707,171 1,803,487 9,510,658
$ - 1,160,686 1,160,686
- 1,148,996 1,148,996
2,309,682
474,487 - 474,487
- 85,582 85,582
- 694,995 694,995
- 275,232 275,232
474,487 1,055,809 1,530,296
- 410,518 410,518
- 273,988 273,988
684,506
415,574 (415,574) -
1,000,000 (1,000,000) -
1,250,000 (1,250,000) -
2,436,089 (2,436,089) -
1,000,000 (1,000,000) -
1,131,021 (1,131,021) -
7,232,684 (7,232,684)
$ 7,707,171
1,321,232 1,321,232
8,284,306 8,284,306
$ 9,605,538 $ 9,605,538

The accompanying notes are an integral part of these financial statements.



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
GOVERNMENTAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE AND STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED
JUNE 30, 2024
General Statement of
Fund Adjustments Activities
Revenues
Property taxes $ 2,868,945 $ - $ 2,868,945
Other tax revenue 819,871 - 819,871
Use of money and property 273,146 32,895 306,041
Miscellaneous 17,810 - 17,810
Total revenues 3,979,772 32,895 4,012,667
Expenditures
Salaries and wages 1,210,050 (9,104) 1,200,946
Employee benefits 790,740 297,469 1,088,209
Pesticides 1,072,002 - 1,072,002
Aircraft services 100,006 - 100,006
Insurance 134,404 - 134,404
Structure and grounds maintenance 49,693 - 49,693
Property tax administration 36,950 641 37,591
Utilities 47,263 - 47,263
Motor vehicles and equipment maintenance 22,707 - 22,707
Gas and oil 41,958 - 41,958
Materials and supplies 71,180 - 71,180
Professional services 93,723 - 93,723
Memberships 19,301 - 19,301
Publishing 34,383 - 34,383
Conference 10,404 - 10,404
Communications 18,307 - 18,307
Continuing education 3,644 - 3,644
Travel 1,320 - 1,320
Capital outlay 65,408 (65,408) -
Depreciation expense - 163,146 163,146
Total expenditures 3,823,443 386,744 4210,187
Net changes in Fund Balances/Net Position 156,329 (353,849) (197,520)
Fund Balances/Net Position - July 1, 2023 7,076,355 1,347,923 8,424,278
Prior period adjustment - 1,378,780 1,378,780
Restated Fund Balances/Net Position - July 1, 2023 7,076,355 2,726,703 9,803,058
Fund Balances/Net Position - June 30, 2024 $ 7,232,684 $ 2,372,854 $ 9,605,538

The accompanying notes are an integral part of these financial statements.
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
STATEMENT OF FIDUCIARY NET POSITION

JUNE 30, 2024
Non-
Expendable
Trust
Agency Fund
Assets
Investments $ 1,206,839
Fund balance
$ 1,206,839

Deferred compensation

The accompanying notes are an integral part of these financial statements.
10



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

FOR THE YEAR ENDED
JUNE 30, 2024
Non-
Expendable
Trust
Agency
Additions
Contributions from District $ 10,615
Investment earnings 8,002
Change in value of investments 77,188
Total additions 95,805
Deductions
Withdrawls 3,091
3,091
Change in net position 92,714
Net position, beginning of year 1,114,125
Net position, end of year $ 1,206,839

The accompanying notes are an integral part of these financial statements.
11



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 1: NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Description of the Reporting Entity

The Solano County Mosquito Abatement District (the District) was formed by joint
resolution of the Board of Supervisors of Solano County on June 18, 1930. The purpose of
the District is to provide protection to the people against mosquito-borne diseases and relief
from serious pest nuisance. The governing powers are found in the State Health and Safety
Code, Chapter five of Division three. The District is governed by a Board of Trustees
consisting of eight members. The City Council of each of the seven cities in the county is
responsible for appointing one member, and the eighth member is appointed by the Solano
County Board of Supervisors.

In June 1999, the Governmental Accounting Standards Board (GASB) unanimously
approved Statement No. 34, Basic Financial Statements — and Management’s Discussion
and Analysis — for State and Local Governments. Certain of the significant changes in the
Statement include the following:

e A Management’s Discussion and Analysis (MD&A) section providing an analysis
of the District’s overall financial position and results of operations. This is required
supplementary information.

e Government-wide financial statements prepared using the economic resources
measurement focus and the accrual basis of accounting for all of the District’s

activities.

These and other changes are reflected in the accompanying financial statements, including
these notes to financial statements.

Government-Wide and Fund Financial Statements

The government-wide financial statements (Statement of Net Position and Statement of
Activities) report information on all of the nonfiduciary activities of the primary
government.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include charges
to customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function or segment. Other items not properly included
among program revenues are reported instead as general revenues.

12



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 1: NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized
as soon as they are both measurable and available. Revenues are considered to be available
when they are collected within the current period or soon enough thereafter to pay liabilities
of the current period. Expenditures generally are recorded when a liability is incurred, as
under accrual accounting.

Fund Accounting

The District uses funds to maintain its financial records during the year. Fund accounting
is designed to demonstrate legal compliance and to aid financial management by segregating
transactions related to certain governmental functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts.

Governmental Funds

The “measurement focus” of a Governmental Fund is upon determination of financial
position and changes in financial positions (sources, uses, and balances of financial
resources) rather than upon net income. The following is a description of the Governmental
Funds used by the District:

General Fund — the general operating fund of the District. It is used to account for all
financial resources except those required to be accounted for in another fund.

Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. All governmental funds are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and current
liabilities are generally included on the balance sheet.

13



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 1: NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Basis of Accounting (continued)

The modified accrual basis of accounting is used by the governmental fund types. Under
the modified accrual basis of accounting, revenues are recognized when susceptible to
accrual (i.e., when they become both measurable and available.) “Measurable” means
collectible within the current period or soon enough thereafter to be used to pay liabilities
of the current period. The District considers property taxes as available if they are collected
within 60 days after year-end. A one-year availability period is used for revenue recognition
for all other governmental fund revenues. Expenditures are recorded when the related fund
liability is incurred.

Those revenues susceptible to accrual are property taxes, special assessments, interest
revenue, and charges for services. Revenues consist mainly of property taxes that are
calculated by Solano County. Tax levies are established in March of each year and are
generally due in two installments in April and December of each year. Tax payments are
remitted to the District by the respective county offices.

Inventory

Inventory is valued at cost, which approximates market, using the first-in, first-out (FIFO)
method. The costs of governmental fund-type inventory are recorded as expenditures when
consumed rather than when purchased.

Capital Assets

General capital assets generally result from expenditures in the governmental funds. These
assets are reported in the governmental activities column of the government-wide statement
of net position but are not reported in the fund financial statements.

Capital assets over $1,000 are capitalized at cost, where historical records are available, and
are updated for additions and retirements during the year. Donated fixed assets are valued
at their estimated fair market value on the date received. Capital assets are depreciated over
their estimated useful lives, using the straight-line method, ranging from 5 to 30 years.

Compensated Absences

Vested or accumulated vacation leave that is expected to be liquidated with expendable,
available financial resources is reported as an expenditure and a fund liability of the
governmental fund that will pay it. Generally, earned vacation may be accumulated up to a
maximum of 240 hours by all personnel. District employees do not receive compensation
for accumulated sick leave upon termination of employment; however, accrued unused sick

14



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 1: NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Compensated Absences (continued)

leave at the time of termination shall be allowed as service time for purposes of PERS
retirement benefits, so long as it is consistent with the applicable PERS contract and statutes.
Accordingly, no sick leave has been accrued.

Net Position

Net position presents the difference between assets and liabilities in the statement of net
position. Net position invested in capital assets are reduced by the outstanding balances of
any borrowing used for the acquisition, construction, or improvement of those assets. Net
position is reported as restricted when there are legal limitations imposed on their use by
District legislation or external restrictions by creditors, grantors, laws, or regulations of
other governments.

Budgets and Budgetary Accounting

The Board of Trustees approves a tentative budget no later than June 30 of each year, and
adopts a final budget no later than August 30.

From the effective date of the budget, the amounts stated therein as proposed expenditures
become appropriations. The Board of Trustees may amend the budget by motion during the
fiscal year or make transfers from one object or purpose to another within the same budget
unit. The original budget is presented in the financial statements. Appropriations lapse at
the end of each fiscal year.

A budget is adopted for the General Fund on an accounting basis that materially conforms
to accounting principles generally accepted in the United States of America.

15



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 1: NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Deferred Compensation Plan

The District offers its employees a deferred compensation plan (the Plan) created in
accordance with Internal Revenue Code Section 457, and accounts for the liability and
related assets (investments). The Plan, available to all full-time District employees, permits
them to defer up to $19,000 per year. Participants over the age of 50 may defer up to an
additional $6,000. The deferred compensation is not available to employees until
termination, retirement, death, or reaching age 70 '%.

The District has a fiduciary responsibility for the assets of the plan and is prohibited
from using plan assets for purposes other than paying benefits. Registered investments

held by the deferred compensation fund are recorded at market value.

Estimates and Assumptions

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Fund Balances

In February 2009, the GASB issued Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions, which establishes accounting and financial reporting
standards for all governments that report governmental funds.

Under GASB 54, fund balances for governmental funds should be reported in classifications
that comprise a hierarchy based primarily on the extent to which the government is bound to
honor constraints on the specific purposes for which amounts in those funds can be spent. Fund
balances are now broken out in five categories:

e Non-spendable Fund Balance — this fund balance classification includes amounts
that cannot be spent because they are either not in spendable form (i.e. — prepaid
expenses) or legally or contractually required to be maintained intact.

e Restricted Fund Balance — this fund balance classification should be reported when
there are constraints placed on the use of resources externally (by creditors, grant
sources, contributors, etc.) or imposed by law or enabling legislation.

16



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 1: NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Fund Balances (continued)

e Committed Fund Balance — this fund balance classification can only be used for
specific purposes pursuant to constraints imposed by formal action of the
government’s highest level of decision-making authority (i.e. — fund balance
designations passed by board resolution).

e Committed — amounts that can be used only for specific purposes determined by
a formal action of Board of Directors. The Board of Directors is the highest level
of decision-making authority for the District. Commitments may be established,
modified, or rescinded only through ordinances or resolutions approved by the
Board of Directors.

e Assigned — amounts that do not meet the criteria to be classified as restricted or
committed but that are intended to be used for specific purposes. Under the
District’s adopted policy, only the Board of Directors or the District’s finance
committee may assign amounts for specific purposes. The finance committee may
assign amounts only up to $500,000 for a specific purpose. However, all such
assignments can be made only with unanimous approval of all committee members.
Assignments are reviewed and approved by the Board of Directors.

Recent Accounting Pronouncements

In June 2022, the GASB issued Statement No. 101, Compensated Absences. The guidance
in this statement amended the existing disclosure requirements for compensated absences.
Under the new guidance, governments will be allowed to disclose only the net change in
compensated absences liability. The new standard is effective for fiscal years beginning
after December 15, 2023. The District is currently evaluating the extent of the anticipated
impact of this standard.

In December 2023, the GASB issued Statement No. 102, Certain Risk Disclosures. The
guidance in this statement identifies concentrations and constraints as items require
disclosure in the financial statements. A concentration is defined as a lack of diversity while
a constraint is defined as a limitation imposed on the government by an external party or by
formal action from those charged with governance. The new standard is effective for fiscal
years beginning after June 15, 2024. The District is currently evaluating the extent of the
anticipated impact of this standard.

In April 2024, the GASB issued Statement No. 103, Financial Reporting Model
Improvements. The guidance in this statement updates the presentation requirements for
several financial statement items including (but not limited to) management’s discussion
and analysis, unusual or infrequent items, and budgetary comparisons. The new standard is
effective for fiscal years beginning after June 15, 2025. The District is currently evaluating
the extent of the anticipated impact of this standard.
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 2: CASH AND INVESTMENTS

The District’s Management is responsible for maintaining a cash and investment pool for
all funds in accordance with the District’s investment policy that is updated as necessary.
The District maintains two checking accounts with a bank and invests cash in excess of
immediate needs with the State of California Local Agency Investment Fund (LAIF). Funds
invested with LAIF are treated as cash equivalents since they are immediately available.
Total cash and investments are allocated to the District’s individual funds based on their
equity in the pooled amount. Interest income is allocated to those funds that are required by
law or administrative action to receive interest. Interest is allocated on a quarterly basis
based on the aggregate cash balances in each fund receiving interest.

As of June 30, 2024, the carrying value of funds invested with the LAIF investment pool
totaled $1,306,811, which approximates market. The District also has funds in the Solano
County Treasury of $5,923,177 and $61,610 held in a commercial bank.

The District’s pooled deposits are categorized to give an indication of the level of risk
assumed by the District at fiscal year-end. The categories are described as follows:

Category 1 - Insured or collateralized with securities held by the District or by its agent
in the District’s name.

Category 2 - Collateralized with securities held by the pledging financial institution’s
trust department or agent in the District’s name.

Category 3 - Uncollateralized.

Deposits, categorized by level of risk, are:

Bank Category
Balance 1 2 3
Pooled Cash & Cash Equivalents ~ $ 5,984,787 § 5984,787  $ - $ -
LAIF (Uncategorized) 1,306,811 - - -
Total $7291,598 $ 5984,787 § - $ -

18



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 3: EMPLOYEES RETIREMENT PLAN (DEFINED BENEFIT PENSION PLAN)

Plan Description

The District contributes to the California Public Employees Retirement System (PERS), an
agent multiple-employer public employee defined benefit pension plan that acts as a
common investment and administrative agent for participating public entities within the
State of California. Benefit provisions and all other requirements are established by state
statute and District ordinance. Copies of the PERS annual financial report may be obtained
from the executive office at 400 P Street, Sacramento, California 95814.

Funding Policy

All full-time District employees are eligible to participate in PERS. The Plan requires an
employee contribution of 7% of annual covered salary; however, as stated in the
Memorandum of Understanding, the District has agreed to pay pre-PEPRA employees’
retirement contribution. Employees under the Public Employees Pension Reform Act
(PEPRA) pay their portion of retirement. The District is required to contribute the
remaining amounts necessary to fund the benefits for its members, using the actuarial basis
recommended by PERS actuaries and actuarial consultants and adopted by the Board of
Administration. The contribution requirements of plan members and the District are
established and may be amended by PERS. The District was required to contribute at an
actuarially determined rate; the current rates of annual covered payroll for the 2024 fiscal year
was 11.88% for miscellaneous employees and 7.85% for employees covered under PEPRA.

At June 30, 2024, the District reported a liability of $694,995 in the Statement of Net Position
for its proportionate share of the net pension liability. The net pension liability was measured
as of June 30, 2022 and the total pension liability used to calculate the net pension liability was
determined by an actuarial valuation as of that date. The District’s proportion of the net pension
liability was based on a projection of the District’s long-term share of contributions to the
pension plan relative to the projected contributions of all Pension Plan participants, which was
actuarially determined. For the fiscal year ended June 30, 2024, the District recognized pension
expense of $668,883 in its Government-Wide financial statements. Pension expense
represents the change in the net pension liability during the measurement period, adjusted for
actual contributions and the deferred recognition of changes in investment gain/loss, actuarial
gain/loss, actuarial assumptions or method, and plan benefits.
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 3: EMPLOYEES RETIREMENT PLAN (DEFINED BENEFIT PENSION PLAN)
(continued)

Actuarial Assumptions

The total pension liability in the June 30, 2023 actuarial valuation was determined using the
following actuarial assumptions. Total pension liability represents the portion of the actuarial
present value of projected benefit payments attributable to past periods of service for current
and inactive employees.

Discount Rate/Rate of Return — 6.90%, net of investment expense

Inflation Rate —2.30%

Salary increases — Varies by Entry Age and Service

COLA Increases — up to 2.30%

Post-Retirement Mortality — Derived using CalPERS’ Membership Data for all Funds

The actuarial assumptions used in the June 30, 2023 valuation were based on the results of
an actuarial experience study for the period July 1, 2015 through June 30, 2018.

The long-term expected rate of return on pension plan investments (6.90%) was determined
using a building-block method in which best-estimate ranges of expected future real rates of
return (Expected returns, net of pension plan investment expense, and inflation) are developed
for each major asset class. These ranges are combined to produce the long-term expected rate
of return by weighting the expected future real rates of return by the target asset allocation
percentage and by adding expected inflation. The target allocation and best estimates of
arithmetic real rates of return for each major asset class are summarized in the following table:

Assumed Asset Real Return

Asset class Allocation Years 1 - 10
Global equity - cap-weighted 30.0% 4.5%
Global equity non-cap-weighted 12.0% 3.8%
Private Equity 13.0% 7.3%
Treasury 5.0% 0.3%
Mortgage-backed Securities 5.0% 0.5%
Investment Grade Corporates 10.0% 1.6%
High Yield 5.0% 2.3%
Emerging Market Debt 5.0% 2.5%
Private Debt 5.0% 3.6%
Real Assets 15.0% 3.2%
Leverage -5.0% -0.6%
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 3: EMPLOYEES RETIREMENT PLAN (DEFINED BENEFIT PENSION PLAN)
(continued)

Actuarial Assumptions (continued)

The discount rate used to measure the total pension liability was 6.90%. The projection of
cash flows used to determine the discount rate assumed that employee contributions will be
made at the current contribution rate and that contributions from the District will be made at
contractually required rates, actuarially determined. Based on those assumptions, the pension
fund’s fiduciary net position was projected to be available to make all projected future benefit
payments of current active and inactive employees. In theory, the discount rate may differ
from the long-term expected rate of return discussed previously. However, based on the
projected availability of the pension fund’s fiduciary net position, the discount rate is equal to
the long-term expected rate of return on pension plan investments, and was applied to all
periods of projected benefit payments to determine the total pension liability.

Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes
in the Discount Rate

The following presents what the District’s proportionate share of the net pension liability
would be if it were calculated using a discount rate that is 1 percentage point lower (5.90%)
or 1 percentage point higher (7.90%) than the current rate:

Discount Rate
Current
Decrease by 1%  Discount Rate Increase by 1%
5.90% 6.90% 7.90%
District's Proportionate Net
Pension Liability $ 2231423 § 694995 § (569,618)

Detailed information about the pension fund’s fiduciary net position is available in the
separately issued CalPERS comprehensive annual financial report which may be obtained by
contacting CalPERS.

Pursuant to GASB Statement No. 63, the District recognized deferred outflows of resources
in the government-wide and proprietary fund statements. These items are a consumption of
net position by the District that is applicable to a future reporting period. Under the modified
accrual basis of accounting, it is not enough that revenue is earned; it must also be available
to finance expenditures of the current period. Governmental funds will therefore include
deferred inflows of resources for amounts that have been earned but are not available to
finance expenditures in the current period.
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 3: EMPLOYEES RETIREMENT PLAN (DEFINED BENEFIT PENSION PLAN)
(continued)

Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes
in the Discount Rate (continued)

Deferred outflows and inflows related to pensions are as follows:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Changes of Assumptions $ 41960 $ -
Differences between Expected and Actual Experience 35,505 5,508
Differences between Projected and Actual Investment
Earnings 112,526 -
leferer.lces between Employer's. Contributions and 41754 397,600
Proportionate Share of Contributions
Change in Employer's Proportion 783,376 7410
Pension Contributions Made Subsequent to Measurement
Date 145,565 -

$ 1,160,686 $ 410,518

Other amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions will be recognized in pension expense as follows:

Year Ending
June 30, Amount
2025 $ 354,524
2026 205,767
2027 41,083
2028 3,229
2029 and thereafter -
Total $ 604,603
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 4: CAPITAL ASSETS

The District’s recorded capital asset balances changed during the year as follows:

Beginning Ending
Balance Additions Deletions Reclassifications Balance
Capital assets, not being depreciated:

Land $ 501,804 8§ - $ - $ - $ 501,804
Total capital assets, not being depreciated 501,804 - - - 501,804
Capital assets, being depreciated:

Buildings and improvements 2,704,720 - - - 2,704,720

Automotive equipment 554,016 7,063 - - 561,079

Equipment 204,825 55,893 - - 260,718

Office equipment 64,045 2451 (2,207) - 64,289
Total capital assets, being depreciated 3,527,606 65407 (2,207) - 3,590,806
Accumulated depreciation (2,610,439) (163,146) 2,207 - (2,771,378)
Total capital assets being depreciated, net 917,167 (97,739) - - 819,428
Capital assets, net of depreciation $ 1418971 § (97,739) § - $ - $ 1321232

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend asset lives are not capitalized. Depreciation expense was $163,146 for
the year ended June 30, 2024.
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 5: ADJUSTMENTS
Total Fund Balance - Total Governmental Funds $ 7232684

Amounts reported for governmental activities in the Statement of Net
Position are different because:

Capital assets, net of accumulated depreciation, are not financial resources

and therefore are not reported in the governmental funds balance sheet. 1,321,232
Pension prefunding trust is not a current financial resource 482,255
Deferred outflows of resources are not a current financial expenditure 2,309,682

Long-term liabilities are not due and payable in the current period and are

not reported in the Governmental funds balance sheet. (1,740,315)
Net Position of Governmental Activities $ 9,605,538
Net Change in Governmental Fund Balance $ 156,329

Amounts reported for governmental activities in the Statement of Activities
are different because:

The change in compensated absences reported in the Statement of Activities
does not require the use of current financial resources and, therefore, is not

reported as an expenditure in governmental funds. 9,104
Change in pension prefunding trust, less related administration fees 32,254
Change in deferred pension lability and OPEB (297,469)

Depreciation expense, net of capital outlay, is reported in the

government-wide Statement of Activities and changes in net position, but they

do not require the use of current financial resources. Therefore, depreciation

expense is not reported as an expenditure in governmental funds. (97,738)

Change in Net Position of Governmental Activities $  (197,520)
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 6: SELF-INSURANCE PROGRAM

The Solano County Mosquito Abatement District entered into a Joint Powers Authority
(JPA) agreement with other special districts throughout California to form a Self-Insurance
Fund for the purpose of creating an insurance fund for comprehensive general liability and
property damage, and to provide worker’s compensation benefits for their employees. The
pool uses a combination of self-insurance and excess insurance for potential claims.
Condensed financial information (audited) of the Special District Risk Management
Authority, at and for the year ended June 30, 2023 is presented below:
Special District Risk Management Authority
Condensed Financial Information
June 30, 2023

Total Joint
Venture

Current Assets $ 26,172,272
Other Assets 116,318,218
Capital Assets 4,084,503
Deferred outflows 1,664,198

Total Assets $148,239,191
Current Liabilities $ 25,749,419
Non-current Liabilities 50,594,052
Deferred nflows 374,517
Net Position 71,521,203

Total Liabilities and Net Position $148,239,191
Total Revenue $ 98,018,472
Total Expenditures 96,560,830
Other Non-Operating Income 2,720,432
Increase in Net Position 4,178,074
Net Position, July 1, 2022 67,343,129
Net Position, June 30, 2023 $ 71,521,203
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 7: LONG-TERM LIABILITIES

A schedule of changes in long-term liabilities for the year ended June 30, 2024 is as follows:

Beginning Ending

Governmental Activities Balance Increases Decreases Balance
Compensated absences $ 94,686 $ (9,104 $ - $ 85,582
Net OPEB liability 311,952 (36,720) - 275,232
Net Pension (Asset)/liability 785,123 (90,128) - 694,995
Total Governmental Activities ~ § 1,191,761 $ (135952) $ - $ 1,055,809

NOTE 8: OTHER POST-EMPLOYMENT BENEFITS
Plan Description and Benefits Provided

The District provides post-employment health care benefits to certain employees who are
eligible to retire with PERS and have a retirement date within 120 days of separation of
employment.

For the year ended June 30, 2024, eight retirees received health benefits. Expenditures for
post-employment health care benefits are recognized as the premiums are paid. During the
year ended June 30, 2024, expenditures of $185,221 were recognized for post-employment
health care benefits.

Funding Policy

The required contribution is based on projected pay-as-you-go financing requirements, with
an amount of funding the actuarial accrued liability as determined annually by the Board.
For the fiscal year ended June 30, 2024, the District contributed the annual required
contribution. For reporting purposes, this amount is capitalized as a deferred outflow of
resources as the measurement period for the liability is June 30, 2024

Employees Covered by Benefit Terms

At the OPEB liability measurement date of June 30, 2023, the following employees were
covered by the benefit terms:

- Active employees — 9
- Retirees — 8
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024
NOTE 8: OTHER POST-EMPLOYMENT BENEFITS (continued)
Total OPEB Liability

The District’s total OPEB liability was measured as of June 30, 2023 and was determined
by an actuarial valuation as of that date.

Actuarial Assumptions and Other Inputs
The total OPEB liability in the June 30, 2023 actuarial valuation was determined using the

following actuarial assumptions and other inputs, applied to all periods included in the
measurement, unless otherwise specified:

Inflation 2.75%

Salary increases 3.25%

Medical cost trend 5% to 5.8% increases

Discount rate 6.0%

2024 2023

Total beginning OPEB Liability $ (311952) $ 89,904
Service cost 65,506 43,099
Interest 122,899 122,102
Change of assumptions 611,973 320,559

Change of benefit terms - -
Experience differences - -

Employer contributions (127,561) (1,101,806)
Investment earnings (86,328) 213,753
Administrative expenses 695 437
Net change in total OPEB liability 587,184 (401,856)
Total OPEB liability - ending $ 275232 § (311,952)
Covered-employee payroll $ 856956 § 766434

Total OPEB liability as a percentage of
covered payroll 32.12% -40.70%
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 8: OTHER POST-EMPLOYMENT BENEFITS (continued)
Sensitivity of the District’s Net OPEB Liability to Changes in the Discount Rate
The following presents the total OPEB liability of the District, as well as what the District’s

total OPEB liability would be if it were calculated using a discount rate that is 1 percentage
point lower or 1 percentage point higher than the current discount rate:

Discount Rate
Decrease by Current Increase by
1% Discount Rate 1%
5.00% 6.00% 7.00%

District’s net OPEB plan liability (asset) — $ 721,710 $ 275232 $ (75,383)

Sensitivity of the District’s OPEB Liability to Changes in the Healthcare Cost Trend Rates

The following presents the total OPEB liability of the District, as well as what the District’s
total OPEB liability would be if it were calculated using a trend in healthcare costs that is 1

percentage point lower or 1 percentage point higher than the current trend in healthcare
costs:

Health Care Costs
Decrease by Current Increase by
1% Discount Rate 1%
4% t04.8% 5% t05.8% 6% t06.8%

District’s net OPEB plan liability (asset) $ (85,459) $ 275323  § 736,115

OPEB expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to OPEB

For the year ended June 30, 2024, the District recognized OPEB expense of $185,221.
OPEB expense represents the change in the net OPEB liability during the measurement
period, adjusted for actual contributions and the deferred recognition of changes in
investment gain/loss and actuarial assumptions. At June 30, 2024, the District reported

deferred outflows and deferred inflows of resources related to OPEB from the following
sources:
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 8: OTHER POST-EMPLOYMENT BENEFITS (continued)

Deferred Outflows Deferred Inflows

of Resources of Resources
Differences between expected and actual experience $ 544309 § 152,334
Changes of assumptions 244,727 33,942
Net difference between projected and actual earnings
on OPEB plan investments 253324 87,712
District contributions subsequent to the measurement
date 106,636 -
Total $ 1,148996 § 273,988

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to OPEB will be recognized in OPEB expense as follows:

Year ended June 30:

2025 $ 245996
2026 137,330
2027 184,343
2028 148,640
2029 103,064
Thereafter 55,635
$ 875,008
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
JUNE 30, 2024

NOTE 9: PRIOR PERIOD ADJUSTMENT

The District discovered errors in the prior year pension and OPEB calculations that
caused pension and OPEB accounts to be misstated. As such, the District posted a prior
period adjustment to correct this error. The effects of this adjustment are as follows:

Previously Effects of
Issued Restated Restatement
Deferred outflows of resources
Pensions $§ 1,554333 § 1,601,499 $ 47,166
OPEB 629,667 757,229 127,562
Total Deferred Ouflows of Resources 2,184,000 2,358,728 174,728
Liabilities
Net pension liability - long-term 785,123 513,039 (272,084)
Net OPEB liability - long-term 311,952 (311,952) (623,904)
Total Labilities 1,097,075 201,087 (895,988)
Deferred inflows of resources
Pensions 672,469 364,405 (308,064)
OPEB 390,819 390,819 -
Total Deferred Inflows of Resources 1,063,288 755,224 (308,064)
Net position
Unrestricted 8424278 9,803,058 1,378,780
Total net position $ 8424278 $ 9,803,058 $ 1,378,780

NOTE 10: SUBSEQUENT EVENTS
The date of Management review is through November 12, 2024. No additional events

have occurred that would materially affect the carrying amount of the assets and
liabilities reported on the District’s year-end financial statements.
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCE - BUDGET AND ACTUAL

FOR THE YEAR ENDED
JUNE 30, 2024
Variance with
Final Budget
Budgeted Amounts Positive
Revenues Original Final Actual (Negative)
Property taxes $ 2,541,126 $ 2,791,894 $§ 2,868945 $ 77,051
Other tax revenue 797,264 805,115 819,871 14,756
Use of money and property 10,200 10,200 273,146 262,946
Miscellaneous - - 17,810 17,810
Total revenues 3,348,590 3,607,209 3,979,772 372,563
Expenditures
Salaries and wages 1,398,245 1,398,245 1,210,050 188,195
Employee benefits 555,000 555,000 790,740 (235,740)
Pesticides 940,000 940,000 1,072,002 (132,002)
Aircraft services 150,000 150,000 100,006 49,994
Insurance 130,000 130,000 134,404 (4,404)
Structure and grounds maintenance 50,000 50,000 49,693 307
Property tax administration 43,000 43,000 36,950 6,050
Utilities 50,000 50,000 47,263 2,737
Motor vehicles and equipment maintenance 36,000 36,000 22,707 13,293
Gas and oil 60,000 60,000 41,958 18,042
Materials and supplies 62,000 62,000 71,180 (9,180)
Professional services 150,000 150,000 93,723 56,277
Memberships 25,000 25,000 19,301 5,699
Publishing 50,000 50,000 34,383 15,617
Conference 20,000 20,000 10,404 9,596
Communications 20,000 20,000 18,307 1,693
Continuing education 2,500 2,500 3,644 (1,144)
Travel 2,000 2,000 1,320 680
Capital outlay 40,000 40,000 65,408 (25,408)
Total expenditures 3,783,745 3,783,745 3,823,443 (39,698)
Excess (deficiency) of revenues over expenditures $ (435,155) $ (176,536) 156,329 § 412,261
Fund balance, beginning of year 7,076,355
Fund balance, end of year $ 7,232,684

31



SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT

REQUIRED SUPPLEMENTARY INFORMATION —
OTHER POST-EMPLOYMENT BENEFITS
JUNE 30, 2024

Schedule of Changes in the

Net OPEB Liability and Related Ratios
Last Ten Fiscal Years *

Total beginning OPEB lability

Service cost

Interest

Change of assumptions
Change of benefit terms
Experience differences
Employer contributions
Invesment earnings
Administrative expenses

Net change in OPEB liability
Total ending OPEB liablity
Covered employee payroll

Total OPEB liability as a percentage
of covered payroll

Reporting Date: Fiscal Year Ended June 30

Plan fiduciary net position as a percentage

of total OPEB Liability

Measurement date

2024 2023 2022 2021
$ (311952 $ 89904 $ 1015001 § 952913
65,506 43,099 32,377 31,358
122,899 122,102 133,588 129,735
611,973 320,559 53422 ;

. - (289,278) (8,170)
(127,561)  (1,101,806) (573,953) (62.202)
(86,328) 213,753 (281,653) (29,037)
695 437 400 404
587,184 (401,856) (925,097) 62,088

$ 275232 $ (311952) $ 89904 $ 1015001
$ 856956 $ 766434 $ 810898 $ 730419
32.12% -40.70% 11.09% 138.96%
90.12% 114.77% 94.80% 45.78%
6/30/2023 6/30/2022 6/30/2021 6/30/2020
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION —

OTHER POST-EMPLOYMENT BENEFITS
JUNE 30, 2024

Total beginning OPEB liability

Service cost

Interest

Change of assumptions
Change of benefit terms
Experience differences
Employer contributions
Invesment earnings
Administrative expenses

Net change in OPEB lLability

Total ending OPEB liablity

Covered employee payroll

Total OPEB liability as a percentage
of covered payroll

Schedule of Changes in the
Net OPEB Liability and Related Ratios
Last Ten Fiscal Years — continued*

Plan fiduciary net position as a percentage

of total OPEB Liability

Measurement date

* Fiscal year 2018 was the first year of implementation.

2020 2019 2018
$ 1054754 $ 1066403 $ 1243.828
34,660 33,009 26,485
129,483 122,483 127,598
(159,102) - (180,901)
(52,816) - -
117,464 1,225 15,299
(127,342) (120,394) (111,665)
(44,342) (48,298) (54,518)
154 326 277
(101,841) (11,649) (177.425)
$ 9520913 $ 1054754 $ 1066403
$ 810898 $ 799061 $ 799,061
117.51% 132.00% 133.46%
46.50% 40.59% 36.60%
6/30/2019 6/30/2018 6/30/2017
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION — PENSIONS

JUNE 30, 2024

Schedule of the District’s Proportionate Share of Net Pension Liability

Last 10 Fiscal Years:

District's proportion of the net pension lability
District's proportionate share of the net pension Lability
District's covered-employee payroll
District's proportionate share of the net pension Lability
as a percentage of its covered-employee payroll
Plan Fiduciary net position as a percentage of
the total pension liability

District's proportion of the net pension lability
District's proportionate share of the net pension Lability
District's covered-employee payroll
District's proportionate share of the net pension lability
as a percentage of its covered-employee payroll
Plan Fiduciary net position as a percentage of
the total pension liability

Last Ten Fiscal Years *

Measurement Date: Fiscal Year Ended June 30

2023 2022 2021 2020 2019
0.01390% 0.08548% -0.03139% 0.00523% 0.01856%
$ 694,995 § 513039 $(1414820) $ 568,698 $ 743359
866,267 790,341 860,750 837,082 983,989
80.23% 64.91% -164.37% 67.94% 75.55%
77.97% 90.49% 90.49% 75.10% 92.69%
2018 2017 2016 2015 2014
0.03321% 0.04631% 0.06341% 0.06780% 0.06652%
$ 1,251,581 § 1,825,707 § 2,025,825 $ 1,859,341 $ 2,052,688
920,204 984,244 982,985 972,275 916,462
136.01% 185.49% 206.09% 191.24% 223.97%
87.06% 80.44% 77.81% 78.26% 76.53%
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SOLANO COUNTY MOSQUITO ABATEMENT DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION — PENSIONS

JUNE 30, 2024

Schedule of District Contributions
Last Ten Fiscal Years *

Last 10 Fiscal Years:

Actuarially determined contribution
Total action contribution
Contribution deficiency (excess)

District's covered-employee payroll
Contributions as a percentage of covered-employee payroll

Actuarially determined contribution
Total action contribution
Contribution deficiency (excess)

District's covered-employee payroll
Contributions as a percentage of covered-employee payroll

Reporting Date: Fiscal Year Ended June 30

2024 2023 2022 2021 2020
159,647 § 145,565 § 136,042 $ 139,787 § 104,392
159,647 145,565 136,042 139,787 104,392

- $ - $ - $ - $ -
866,267 $ 790,341 § 860,750 $ 837,082 $ 983,989
18.43% 18.42% 15.81% 16.70% 10.61%

2019 2018 2017 2016 2015
128640 $§ 166,084 § 192,741 $ 230,712 $ 239925
128,640 166,084 192,741 230,712 239,925

- $ - $ - $ - $ -
920204 § 984244 § 982985 $ 972275 $ 916462
13.98% 16.87% 19.61% 23.73% 26.17%

35





